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MAPRO INDUSTRIES LIMITED
154-A, Mittal Court, Nariman Point, Mumbai 400 021.

NOTICE TO THE MEMBERS

Notice is hereby given that Annual General Meeting of the members of MAPRO
INDUSTRIES LIMITED will be held on Friday, September 28, 2012 at 3.30 p.m. at the
Registered Office of the company at 154/A, Mittal Court, Nariman Paint, Mumbai 400
021 to transact the following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Balance Sheet as on March 31, 2012 and
Audited Profit and Loss Account for the year ended on that date together with the
Directors' Reports & Auditor's Report thereon.

2. To appoint a Director in place of Mr. Saket Tiku, who retires from office by rotation,
and being eligible offers himself for re-appointment.

3. To appoint Auditors of the Company to hold office from the conclusion of this Annual
General Meeting until the conclusion of the next Annual General Meeting and to
authorise the Board to fix their remuneration.

SPECIAL BUSINESS:

To Consider and if thought fit, to pass with or without modification(s), the following
Resolution:

4. AS A SPECIAL RESOLUTION:

“RESOLVED that pursuant to the provisions of section 31 of the Companies Act, 1956
and other applicable provisions, if any, including any statutory modifications for the time
being in force, the new Articles of Association of the Company, a copy of which is placed
before the meeting, duly initialed by the Chairman be and is hereby approved and
adopted as the new Articles of Association of the Company in substitution of the existing
Articles of Association of the Company.

Registered Office: For and on behalf of the Board
154-A, Mittal Court, For MAPRO INDUSTRIES LIMITED
Nariman Paoint,

Mumbai 400 021.
30.05.2012 Chairman Cum Managing Director



NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint one or more

proxies to attend and vote instead of himself and the proxy need not be a member of the
company.

The instrument appointing a proxy should however be deposited at the registered office

of the company duly completed not less than forty eight hours before the
commencement of the meeting.

2. An explanatory statement as required u/s.173 of the Companies Act, 1956 is enclosed
herewith in respect of Special Business.

3. The Register of Members and the Share Transfer Books of the Company will remain
closed from 26/09/2012 to 28/09/2012 (both days inclusive).

4. Members / Proxies are requested to please bring their copies of the Annual Report to
the meeting since copies of the Annual Report will not be distributed at the meeting.

3. The Company has listed its shares on The Bombay Stock Exchange Limited, Mumbai.

6. All documents referred to in the Notice are open for inspection at the registered office
of the Company during office hours on all working days except public holidays between
11.00 a.m. and 1.00 p.m. upto the date of the Annual General Meeting.

7. In all correspondence with the Company, members are requested to quote their Folio
No. and in case their shares are held in demat form they must quote their DP ID and
Client ID Number,

8. Shareholders seeking any information with regard to Accounts are requested to write to

the Company at an early date so as to enable the Company to make available the
required information.

9. Explanatory statement pursuant to provisions of Section 173 in respect of item No. 4 is
given below.

EXPLANATORY STATEMENT U/S. 173 OF THE COMPANIES ACT, 1956
ITEM NO. 4

The Board of Directors of the Company at their mesting held on 30" May. 2012 have
decided to adopt new set of Articles of Association of the Company in place of old one
incorporating the latest provisions of the Companies Act, 1956.

The same was decided by the board in view of various new provisions that have come in
since the present Article was prepared. The Board of Directors recommend the
Resolution set out at item no. 4 of the Notice for the approval of the shareholders.

None of the Directors of the company is concerned or interested in this Resolution

Registered Office: For and on behalf of the Board
154-A Mittal Court, For MAPRO INDUSTRIES LIMITED
Nariman Point,

Mumbai 400 021.

30.05.2012 Chairman Cum Managing Director



MAPRO INDUSTRIES LIMITED

154-A, Mittal Court, Nariman Point, Mumbai 400 021

DIRECTORS’ REPORT TO THE SHAREHOLDERS

Your Directors have great pleasure in presenting the Annual
Audited accounts for the year ended March 21, 2012.

Report together with the

FINANCIAL RESULTS: Year ended Year ended |
31.03.2012 31.03.2011
Rs. In Lacs Rs. In Lacs
Sales & Other Income 14.20 34113 |
Profit before Depreciation, Amortization and tax 2.36 66.39
Less : Depreciation 0.32 8.45
Less : Amortization 2.05 0
Less : Provision for Tax 0.72 17.50
Less : Provision for Deferred Tax (9.04) (0..73)
Net Profit after tax 8.31 41.17
Less : Income Tax for earlier years & prior period - -1.26
Adjustment
Net Profit 8.31 39.91
Add : Balance brought forward from previous year 226.89 (276..70)
Less . Transfer from General Reserve 0 D80 |
Balance carried forward 218.58. (226.89) i

OPERATIONS:

Members are aware that the Company demerged its Gas division & Venture Division to
Mapro Gas Ltd (MGL) & Mapro Ventures Ltd (MVL) pursuant to Demerger Scheme
approved by Hon'ble Bombay High Court vide its order dt 24.02.2012 effective from
24.03.2012 with appointed date 1.4.2011.Accordingly all assets, Liabilities, income and
expenses pertaining to both the divisions are transferred respectively. Hence current
year's figures are not comparable with previous year.

DIVIDEND:

Your Board has not recommended any dividend for the year ended March 31, 2012.

BOARD OF DIRECTORS:

As per the Provisions of the Companies Act, 1956 and in terms of the Articles of
Association of the Company Mr. Saket Tiku, Director of the Company retire by rotation
and being eligible, offer himself for re-appointment.

ADOPTION OF NEW ARTICLES OF ASSOCIATION

The Board of Directors of the Company at their meeting held on 30" May, 2012 have
decided to adopt new set of Articles of Association of the Company in place of old one
incorporating the latest provisions of the Companies Act, 1956.



The same was decided by the beard in view of various new provisions that have come in
since the present Article was prepared. The Board of Directors recommend the
Resolution and set out at item no. 4 of the Notice for the approval of the shareholders

DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to Section 217(2AA) of the Companies Act, 1956 the Directors confirm that:

1. In the preparation of the annual accounts, the applicable accounting standards have
been followed,

2. Appropriate policies have been selected and applied consistently and judgments and
estimates wherever made are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at March 31, 2012,

3. Proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1958 for

safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities.

4. The annual accounts have been prepared on a going concern basis.

FIXED DEPOSITS:

Your Company has not accepted any deposit during the year within the meaning of
section 58 A of the Companies Act, 1956 from Public and the rules made there under,

AUDITORS:

M/s. CLB & Associates, Chartered Accountants, Auditors of the Company are retiring at
the ensuing Annual General Meeting. They are eligible for re-appointment and have
expressed their willingness to act as auditors, if re-appointed. The Company has
received a certificate from them that they are qualified under section 224 (1) of the
Companies Act, 1956, for appointment as Auditors of the Company. Members are
requested to consider their appointment at a remuneration to be decided by the Board of

Directors for the financial year ending March 31, 2013 as set out in the Notice convening
the Meeting.

AUDITORS' OBSERVATIONS:

Notes on account and other observations made in Auditor's Reports are self-
explanatory.

SECRETARIAL COMPLIANCE CERTIFICATE:
As required the Secretarial Compliance Certificate obtained from a Practising Company
Secretary is attached herewith.

PARTICULARS OF EMPLOYEES:

None of the employees of the Company is within the purview of the information required
uls 217 (2A) of the Companies Act, 1956 read with the Companies (particulars of
Employees) Rules, 1975 as amended.



PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE EARNING AND OUTGO:

The information pertaining to above is NIL in view of demerger of the company.

LISTING:

The Company has listed its Equity Shares on Bombay Stock Exchange Limited, Mumbai
and Listing Fees is paid up to date.

ACKNOWLEDGMENT:
The Directors wish to convey their appreciation to the Company's customers and
bankers for the support they have given to the Company and the confidence, which they

have reposed in its management and the employees for the commitment and dedication
shown by them.

Registered Office: For and on behalf of the Board

154-A, Mittal Court, For MAPRO INDUSTRIES LIMITED
Mariman Point,

Mumbai 400 021,
30.05.2012 (Chairman Cum Managing Director)
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SECRETAHIAL COMPLIANCE CERTIF ICATE

COMPANY NO. 11-20670
AUTHORISED SHARE CAPITAL : Rs. 200,00,000/-

PAID UP SHARE CAPITAL: RS, 108,75,000/-
The Members.

M/s. MAPRO INDUSTRIES LIMITED
154-A Mittal Court,
Nariman Puaint,

Mumbai - 400 021,

- 'We have examined the registers, records, books and papers of M/s. MAPRO INDUSTRIES
. LIMITED [ the Company ] as required to be maintained under the Companies Act, 1956, (the
' Act) and the rules made there under ang also the provisions contained in the Memorandum and
Art:cles of Association of the Company for the year ended MARCH 31, 2012 In our opinion
and to the best of my information and according to the examinations carried out by us and

2xplanations furnished to me by the Company and its officers, we certify that in respect of the
sforesaid period:

1. The Company has kept and maintained al| registers as stated in ANNEXURE - ‘A’ to this

certificate, as per the provisions and the rules made there under and all entries therein have
ceen duly recorded.

3 The Company being a Limited Company, Comments not required.

< The Board of Directors duly met 5 [Five] times during the aforesaid period | e. on 30/04/2011,
25/06/2011, 30/07/2011, 31/10/2011 and 31/01/2012 and in respect of each meeting

= The Company closed its Register of Members from 28/08/2011 to 30/09/2011

= The Company held its Annual General Meeting during the year in time i.e. on September 30,
2211 and in respect of which proper notice was given and proceedings were properly recorded
. =nd signed in the Minutes Book maintained for the purpose.

* One Extra Ordinary General Meeting was held on 17th June, 2011 during the financial year
“maer scrutiny.

. = The Company has not given or advanced any amount as defined in Section 295 of the
—ompanies Act, 1958,

Cont .2




i GMJ & Associates

Company Sscratares b

39
L T:Cnmpany has not entered inta any contracts falling within the purview of Section 297 of

© The Company has complied with the provisions of Section 301 of the Companies Act, 1956

As mere_were no instances falling within the purview of Section 314 of the Act, the Company
not obtained any approval from the Board of Directors, Members or Central Government.

Iﬁ The Company has not issued any duplicate share certificates during the financial year.
The Company has

: Gelivered all the certificates on allotment of Shares in accordance with the provisions of the
s Act, 1956
L duly complied with the requirements of Section 217 of the Act
other clauses are not applicable,

i
14 The Board of Directors of the Company is duly constituted.

}5 The Company has not appointed any Managing Director/\Wholetime Director during the

year.
f

16 The Company has not appointed any Sole Selling Agents during the financial year.

L‘I. The Company was not required to obtain any approvals of the Company Law Board,
Moml Director, Registrar and / or such authorities prescribed under the various
provisions of the Act during the financial year. However the Company has obtained the
approval from H'ble Bombay High Court for the Scheme of Arrangement effective 1%

April, 2011,

18 The Directors have disclosed their interest in other firms / companies to the Board of
pursuant to the provisions of the Act and the rules made there under.

&5 The Company has not issued any Equity Shares during the financial year.

i :
F] The Company has not bought back any shares during the financial year.

. The Company has not issued any preference shares/debentures and hence the question of
on of preference shares/debentures does not arise during the financial year under

There were no transactions necessitating the Company to keep in abeyance the rights of
nghts shares and bonus shares pending registration of transfer of shares.

The Company has not invited / accepted any deposits including any unsecured loans falling
n the purview of Section 584 during the financial year.

Cont..3
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GMJ & Associates

Company Sscrelanss

3=
24 The Company has complied with the provisions of Section 293 (1) (d) of the Act.
25 The Company has complied with the provisions of Section 372A of the Act.

25 The Company has not altered the provisions of the Memorandum with

respect to situation of
®e Company's registered office from the one state

to another during the year under scrutiny.

27 The Company has not altered the provisions of the Mem

orandum with respect to the Object
of e Company during the year under scrutiny

,ﬂ The Company has not altered the provisions of the Memorandum with respect to Name of

e company during the year under scrutiny.

25 The Company has not altered the provisions of the Memorandum with respect to Share
Caoital of the company during the year under scrutiny.

30 The Company has not altered its Articles of Association during the year,

531 There was no prosecution initiated against or show cause notices received by the Company

‘and no fines or penalties or any other punishment has imposed on the Company during the
Smancal year, for offences under the Act.

EIE The Company has not received any money as security from its employees during the
franoal year

‘33 The Company was regular in depositing the Provident Fund Dues during the year.

CS : 3706 ; COP : 2324,

F : Mumbai
Jate : 30th May, 2012,




ANNEXURE - ‘A’ TO
Mame of the Company:

THE SECRETARIAL Com

PLIANCE CERTIFICATE -
M/s. MAPRO INDUSTRIES LIMITED.
DETAILS OF REGISTERS MAINTAINED:

GMJ & Associates
Company Secretanss

Section Name of Register
Number

108 Share Transfer Register

150 Register of Members

193 Minutes of al| meetings of Board of Directors
193(1) Minutes of General Meetings

301 Register of Contracts,

303 Register of Directors.

307 Register of Directors’ Sharen olding

125 Register of Charge

RE '‘B' TO THE SECRETARIAL COMPLIANCE CERTIFICATE
of the Company: M/s. MAPRO INDUSTRIES LIMITED.
DETAILS OF FORMS FILED WITH THE REGISTRAR OF COMPANIES:

S ' Document/ Filed on Whether | Whether
| Under Section filed in additional
.' time fee paid
1 ' Sec. Comp.
! Certificate Uss. 22/10/2011 Yes No
{ | 383A Form 68
2 Annual Return Uls,
- | 139. Form 20B. 28/12/2011 No Yes
3 ' Balance Sheet
Us. 210, Form 29/12/2011 Yes No
23AC/23ACA XBRL.
L Form-23 u/s 192 27/06/2011 No No
E | Form-23 u/s 182 22/10/2011 | Yes No

fcs : 3706 ; COP : 2324.

: Mumbai
: 30th May, 2012,




(@2% CLB & ASSOCIATES

CHARTERED ACCOUNTANTS

77, Mulji Jetha Bidg., 3rd Fioor, 185 / 187, Princess Street, Marine Lines Mumbai - 400 002
Tel. : 91-22-22052224, 22066860 « Fax : 91-22.22052224 » E-mail : info@clb.co.in » Website : Whv;'w.clb.m.ln
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AUDITOR’S REPORT TO THE MEMBERS OF MAPRO INDUSTRIES LTD

I. We have audited the attached Balance Sheet of Mapro Industries Limited ( the “*Company™) as at 31"
March, 2012 and the related Statement of Profit & Loss and Cash Flow Statement of the Company for the
year ended on that date annexed thereto. These financial statements are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in India. Those standards
require that we plan and perform the audit 10 obtain reasonable assurance about whether the financial
stalements are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosure in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall

i financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditor's Report) order, 2003 as amended by the Companies (Auditor’s
Report) issued by the Central Govt. of India in terms of section 227 (4A) of the Companies Act, 1956 {The
Act), we enclose in the Annexure a statement on the matters specified in paragraph 4 & 5 of the said order,

| 4. Further to our comments in the Annexure referred to in paragraph (3) above
a. We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our audit:
b. In our opinion, proper books of account as required by law have been kept by the company so far as it
appears from our examination of the books:
C. The Balance Sheet , Statement of Profit & Loss and Cash Flow Statement dealt with by this report are
in agreement with the books of account:
d. In our opinion, the Balance Sheet , Statement of Profit & Loss and Cash Flow Statement dealt with by
this report comply with the accounting standards referred to in Section 211 (3C) of The Act,
€ On the basis of the written representations received from the directors and taken on record
by the Board of Directars, we report that nore of the directors is disqualified as on 31* March, 2012
from being appointed as a director in terms of clause (z) of sub-section (1) of section 274 of the
i Companies Act,1956:
f  In our opinion and to the best of our information and according to the explanations given to
us, the said financial statements together with notes thereon and attached thereto, give, in the
prescribed manner, the information required by the Act, and give a true and fair view in conformity with
accounting principles generally accepted in India;
i) In the case of the Balance Sheet, of the state of affairs of the company as at 31"
March, 2012:
i} In the case of the Statement of Profit and Loss . of the Prafit for the vear ended on that date : and
iii) In the case of Cash Flow Statement, of the cash flows for the year ended on that date,

For CLB & ASSICIATES

!-J-l

——

= ey - ——r——— =

Place: Mumbai

Date: 30™ May, 2012




CLB & ASSOCIATES

CHARTERED ACCOUNTANTS

77, Mulji Jetha Bldg., 3rd Floor, 185 / 187, Princess Street, Marine Lines, Mumbai - 400 002,
Tel - 91-22-22052224, 22066860 * Fax : 91-22-22052224 + E-mail ; info@clb.co.in » Website : www.clb.co.in

ANEXURE TO THE AUDITOR’S REPORT OF

(Referred to in paragraph 3 of our Report of even date)

1. The company has maintained proper records showing full particulars including quantitative details and

situation of fixed assets. However the same is required to be updated.

As explained to us, assets have been physically verified by the management in accordance with a

phased program of verification, which in our opinion, is reasonable considering the size and the nature

of its business. The frequency of verification is reasonable and no material discrepancies have been
noticed on such physical verification.

The company has not disposed off substantial part of the fixed assets during the year except transfer of

majority of assets pursuant to demerger scheme, duly approved by Hon'ble Bombay High Court to its

(Gas Division and Venture Division

4. The inventories have been physically verified by the management during the vear at reasonable

intervals,

The procedure followed by the management for such physical verification is, in our opinion,

reasonable and adequate in relation to the size of the company and nature of its business,

6. The Company has maintained proper records of inventories and discrepancies noticed on physical
verification of inventories as compared to book records were not material in relation to the operations
of the company and the same have been properly dealt with in the books of account.

7. The Company has not granted any loan secured or unsecured to companies firms or other parties
covered in the register maintained under section 3010f *The Act’,

§.  During the year the Company has not taken any secured/ unsecured loan from companies firms or
other parties covered in the register maintained w's 301 of “The Act’.

9. In our opinion and according to the information and explanations given to us, there are adequate
internal control procedure commensurate with the size of the Company and the nature of its business
for the purchase of inventories and fixed assets and for the sale of goods. During the course of our
audit, we have not observed any continuing failure to correct the major weaknesses in internal
controls,

10. According to the information and explanations given to us, we are of the opinion that the transactions
that need to be entered into the register maintained w's 301 of *The Act’ have been so entered.

11. According to the information and explanations given to us, there were no transactions of purchase of
goods, materials and sale of goods, material and services made in pursuance of contracts or
arrangements entered in the register maintained under section 301 of ‘The Act' and aggregating,
during the year to Rs.5,00,000/- or more in respect of each party.

12. In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from public within the meaning of section SBA and 58 AA of * The Act’, and
company s acceptance of deposit rules 1973 thereon.

13. In our opinion and according to the information and explanations given to us, the company has an
adequate [nternal Audit System commensurate with the size and the nature of its business.

14. The central Government has not prescribed the maintenance of cost records under Section 209(1)(d)
of “The Act’, for the products manufactured by the company.

I5. In our opinion and according to the information and explanations given to us, the company has
generally been regular in depositing undisputed dues including Provident Fund, Investor Education
and Protection Fund, Employees State Insurance, Income Tax Sales Tax, Wealth Tax, Custom Duty,
Cess and other applicable statutory dues with appropriate authorities. According to the information
and explanations given 1o us, there are no dues outstanding as at the year end for a period of more than
six months from the date they became payable in respect of income tax, wealth tax, sales tax customs
duty, excise duly and cess etc.

16. In our opinion and according to the information and explanations given to us, there are no dues
outstanding of Sales Tax, Income Tax, Custom Duty, Wﬂa]tﬁl,_:[’ﬂt': cerse-Duty or Cess on account of
any dispute. A B

{ ]
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O\ CLB & ASSOCIATES

CHARTERED ACCOUNTANTS
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I7. The company has accumulated losses at the end of the financial vear,which is more than 50% of its
paid up capital and free reserves. However it has not incurred cash losses in the financial year under
report and the immediately preceding financial year.

I8. In our opinion and according to the information and explanations given to us, the company has not
defaulted in repayment of its dues to Banks,

19, In our opinion and according to the information and explanations given to us, the company has not

granted any loans and advances on the basis of security by way of pledge of Shares, Debentures and
other securities,

20. The provisions of any Special Statute applicable to Chit Fund, Nidhi or Mutual Benefit / Societies are
not applicable to the Company.

21. In our opinion, the Company is not a dealer or wrader in shares, securities, debentures and other
investments.

22. According to information and explanations given to us the Company has not given any Guarantee for
loans taken by others from Banks or Financial Institutions.

23. In our opinion the term loans availed during the year by the company were applied for the purpose for
which they were raised.

24.In our opinion, on an overall examination of the balance sheet and the cash flow
statement, funds raised on short term basis have, prima facie, not been used during the
year for long term investment.,

25. The company has not made any preferential allotment of shares during the year.

26. No Debentures have been issued by the company and hence the question of creating Securities in
respect thereof does not arise.

27. The company has not raised any money by way of public issue during the year.

28. As per the information and explanations given to us, no fraud on or by the Company has been
noticed or reported during the vear.

For CLB & ASSICIATES
CHARTERED ACCOUNTA!
( F R No. 124305W

Place: Mumbai

Date: 30" May, 2012



MAPRO INDUSTRIES LTD
BALANCE SHEET AS AT 31st MARCH, 2012

M No. 35783

Note 315t March, 313t March,
Nio. 2012 2011
4 T
EQUITY AND LIABILITIES
SHAREHOLDER'S FUNDS
{al Share Capital 2 10,875,000 10,875,000
-} Reserves and Surplus 3 (11,207 455) [514,452)
(332,495) 10,360,548
MNOMN CURRENT LIABILITIES
Deferred tax liabilities (Net} 4 13,382 517,537
CURRENT LIABILITIES
(&) Short term borrowings 5 - 17,872,290
{h) Trade payables G 261,913 387,904
{c] Other current liabilities 7 1,378,800 20,000
{d) Short term provisions 8 117,849 3,802,165
2,458,562 22,082,359
TOTAL 2,139,449 33,360,444
Eaoo——————— e
ASSETS
NOM CURRENT ASSETS
{a) Fixed Assers
i Tangible assets g 62,124 28,345,702
i Intangible assets under development 10 - 65,000
62,224 28,410,702
b Mon - current Investments 11 - 500
1d) Long term loans and advances 12 52,488 2,201 308
&) Other non current assets 13 615,450 .
——————
30,172 30,702, 601
CURRENT ASSETS
(b} Inventaories 14 - - 358,148
{eh Trade recelvables 15 1,193,624 1,557 542
(d} Cash and cash eguivalents 16 E503 53,644
] Short term loans and advances 17 . 126,757
(f] Orther current assets 18 207,150 131,712
1,409,277 2,657,843
TOTAL 2,135 449 33,360,444
_ = *=
The notes attached form an integral part of financial statements
As per our Report of even date
For CLB & ASSOCIATES For and on behalf of the Board
Chartered Accountants
F R No. 124305W
Place - Mumbal § Sarupria G K Somani Sanjay Somani
Date 1 30.05.2012 Partner Chairman & Managing Direcior Directar



MAPRO INDUSTRIES LTD
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2012

MNote
No. 2011-12 2010-11

REVENUE ¥ T

Revenue from Operations bl 1,068,000 33,577,624

Other Income 20 351,484 135,748

Total Revenue 1,419,484 34,113,372

E——— ss—

EXPEMSES

Purchase of traded goads 860,750 10,245,968

Changes In inventories of finished goods,

work In progress and stock n trade 31 . 109,012

Employee benefits expense 22 53,625 1,987,188

Finance costs 13 - 1,809,159

Depreciation and amortization expense 4 37071 45,364

Other expenses 25 269,453 13,322,512

Total Expenses 1,420,898 28,319,203

L Eme——— N

Profit/|Loss) before exceptional and

extragrdinary tems and tax (1.414) 5,794,169

Exceptional ltems pi 127,604

Profit / [Loss | befare taxation 11,414) 5,666,565

Tax expanse:

{1] Current tax 71,718 1,748,980

{21 Deferred tax {804,155) {73,336)

{B32,439) 1,675,644

Net Profit / {Loss) for the year 831,025 3,990,921

Earning per equity share:{Rs}

Basic & Diluted 0.76 3.79

The notes attached form an integral part of financial statements -

A5 per our Report of even date NG

For CLB & ASSOCIATES For and on behalf of the Board
Chartered Accountants
F R No. 124305wW

Flace - Mumbal 5§ Sarupria G K Somanl Sanjay Somani
Date : 30.05.2012 Partrer Chairman & Managing Director Director

M No. 35783



MAPRO INDUSTRIES LTD

CASH FLOW STATEMENT FOR THE YEAR ENOED MARCH 11, 2012

Particizlars Currant reparting perind Previous raporing periad
T T T L4
Cash flows fram operating activities
Frafit before taxaticn (5. 414] 5,794 169
ikdjirstments far:
Depresation 31931 B45 364
Interest recaned [1.109) (43,582)
IntEreat espeEnses 1,808,158
é&&u 611,841
29,358 8,405,010
{Ircreasely docraass in trade and ether receivables 153 624) 174 B30
lIrcreasely decrease in |ventones . 20,50
Increase/ {decresie] in trads payables 61,913 11,713}
231,711 614034
{2oz.31y)| 5030034
Imoome taxes gald . i
et cosh froen oprrating motiities before (20,313 726004
Crainery Ierms
Fram Extra ordinary items
|Transter of assets & lsbilities on account of
Demarger | reler note 1 below) 156,063
Cash flows from investing sctivities
[Purchaze of property, plant and equipmant {142 800)
Irtare et récejvad 1108 41682
et cosh from uverting actisties Llge [106,128)
Cash flows from financing sctivities
Repayment of long term borrawings [3,157.585)
Repayment of short t=rm Borrewing: |2,735,300]
Interest pald |1.808,155)
Nl cagh from finonciog activilies - {7 Haa014)
Net increase/|docrease) in cazh and cash sguivalents (45, 141)) {E2.098)
Cash and cash equivalents at beginning of roporting perlod 53,644 185,742
Cash snd cash equivalents st end of reporting period B.50% 53,644
Motes |
Thea #lonim Cash Flow Staterment has been prepared under the ® indimct Method® set out in Aceounting Standard |A5-3) on Cash Flow
watement issued by the Instiute of Chartored Accauntants of India
2{The company has transferred its Assets & Lizbilities on seeount of Derrarger Schemne duly approved by Hon'bls Bombay High Court
ter Mapro Gases Lid & Mapea Ventures Lid with appainted date 0404, 201 1, difference on this accourt has been shown under Extra
Orchnary llema
S| Figuees in bracket indicate Cash Outilow
A)Freviaus year comparatives hive been reclasafiod ta canfirm with GuFrEnE year's prasentation, whersver applicable
Cails & Cash equivalents comprises of ;
Cach an hamd and bank balances in current sccount 2,503 53,044
For (LB & ASSOCIATES For and on behalf of the Bosrd
Chartened Accountaris
F A Mo, 124305W
Piace - Mumbal
Diarbe | 30,08.3012
5 Sarupria G K Soenand Sanjay Somanl
Fartnher Chairman & &anaging Director Directar

M Ho. 35783



MAPRO INDUSTRIES LTD
NOTES TO FINANCIAL STATEMENTS

1. SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation

These Financial Statements have been prepared in accordance with the genarally accepled accounting principles in India
under the historical cost convention on accrual basis, Thesa financial statements have been prepared jo comply Inall material
aspects with the accounting standards natified ws 211 (3C) of Companies { Accounting Standard) Rules, 2008, as amended
and he relevant provisions of the Companies Act, 1058,

ug ion
Sale of Goods : Sales are recognised when the substantial risks and rewards of cwnership in the goods are transfarred and are
recognised nel of discounts, sales tax and exclse dufies.

Interest : Interest income is recognised on time proparion basis taking into account the amount cuistanding and the rate
applicable.

Eixed Assots
All fixed assets are valued at cost less accumulated deprectation .

Dapreciation
Dapreciation is provided on the straight-ine method al amended rates as per Schedule X1V of the Companies Act, 1856,
Depreciation on cylinders is provided at the rates applicable to ather Plant & Machinery. Cost of the Leased Assets is amortised
over the period of Lease. Deprecialion on assels added / dispessed off during the year has been provided an prorata basis with
reference to the month of addition | disposal,

1 ments
Investments are stated at cost,

Inventories
Inventaries are valued (FIFQ method) as foliows.
I} Raw materal Work in progress |, stores, tools & spares & stock in transit ai cost
) Finished Goods - Own products and bought out at lower of cost or market value.
fii} Shares - at lower of cost or market value.

Retirement Banefits

Cenfribution to Provident Fund, Family Pension Fund are provided on accrual basis
Employes Gratuity has been provided on accrual basis
Leave encashment has been accounted for on cash basis,

Current and Deferred Tax
Tax expenses for the pericd, comprising Current Tax and Deferred Tax are included in determination of the nat profit or loss for
the perfod,

Current Tax is measured at the amount expected to be paid to the tax authonties in accordance with the taxation laws
prevailing in India.

Defarred Tax Liability is recognised subject to the considerstisn of prudence on fiming difference being the difference between
Taxable Income & Accounting Incoeme that originate in one perod and are capable of reversal in one or more subseqguent
YEars.

Deferred Tax assets are recognised and caried forward only to the extent that there is virtual certaintity that sufficient future
taxable income will be available against which deferred tax assets can be realised,

Dieferred Tax assets and labiliies am measured using the tax rates and tax laws that have been eanacted or substantively
enacled by the Balance Sheet date. At each Balance Sheet date, the company re-assesses unrecognised assets, if any,

Con Liabifiti d

Provisions involving substantial degree of estimation in measurement are recognized when there is a present cbbigation as a
resull of past evenis and it is probable that thene will be an eutflow of resources. Contingent Liabilitias are not recognised bul
are disclosed in the notes. Conlingent Assels are naithar recognized nor disclosed.



MAPRO INDUSTRIES LTD
NOTES TO FINANCIAL STATEMENTS

2 SHARE CAPITAL

As at 31st March, 2012 As at 315t March, 2011
Wutnber of Armount in ¥ Number of Adnount in €
Shares Shares
Authorized;
Preference Shares of Rs, 100/- sach 25000 2.500,000 25.000 2,500,000
Eqisity shares of RE. 10 /- each 1750000 17,500,000 1,750,000 17,500,600
20,000,000 20,000,000
Issued, subscribed and fully paid up:
Equity shares of Rs.10 /~ each
At the beginning of the reporting period LOBT.500 10,875,000 1,087 500 10,875,000
lssued during the reporting period - - - -
Bought back during the reporting perlod - - - -
At the close of the reporting period 1,087,500, 10,875,000 1,087,500 10,875,000
Other Information:
| Particulars of equity share halders holding As at 315t March, 2012 | | As at 31st March, 2011
mare than 5% of the total number of equity Mo of % of Shares Mo of Shares % of Shares
_ shara capital: Shares held heid
a. G K 30MANI 397450 36.58 397850 36,58
b. SAMIAY SOMAN 204230 18.78 204330 18.78
€. SHRUTI SOMaNI TS000 6,90 75000 B.90
d: ES5ESS COMMERCIAL PVT LTD 135467 12.46 133267 1225
€. MEBAGS INVESTMENTS SERVICES P LTD 77350 711 77350 Ta1
3 RESERVES AND SURPLUS
Amount in T
Capiltal Capital Securities  Revaluation  Surplus fLe. Total
Reserve  redemplion  Premibum Reserve balance in
reserve Reserve Statement of
Profit & Loss
At the beginning of the reporting period 600000 1,500,000 20,074,900 {22,689,352) {514,452|
Transfesred from/to Profit & Loss Atcount . . 831,025 831,025
Additien [ Reversal during the year * 8,550,832 [20,074,900)
At the close of the reporting period 8,550,832 600,000 1,500,000 [21,858,327)] (11,207,495
At the close of the previous reporting period GOD0O0 1,500,000 20,074,900 [22,685,352) 1514,452)
* Note ; Addition of Capital Reserve and reversal of Revaluztion Raserva is on account of transfer of Assats & Liabifities persuant 1o

demerger scheme duly appreved by Hon'ble Bombay High Court Order dt 24.02.2012




MAPRO INDUSTRIES LTD
NOTES TO FINANCIAL STATEMENTS

Particulars 31st March, 2012 31st March, 2011
i T
4 DEFEERED TAX LIABILITIES [NET)
i) Deferred Tax Liability
a}  Onaccount of depreciation on fixed assets 13,382 917,537
b)  On account of timing differences in recognition of EXpEnSE - -
Total 13.382 917,537
il) Deferred tax asset: -
Net Deferred tax (liability)/asset 13,382 917,537
5 SHORT TERM BORROWINGS
1) Secured: | refer note a and b below |
Warking Capital Borrowings Repayable on demand
- from bank - 3030501
- from others - 11300000
- 14330501
2} Unsecured :
Deposits 3541789
= 3541789
Total - 17872290
‘ormation:
@ Details of security for secured Joans
i) from Bank §
secured by hypythecation of stack & book debts additionally secured by Fixed Assets of company
i} from others
Secured by pledge of shares of promater / Director
b In addition, both the borrowlings have been guaranteed by Directors / Others
6 TRADE PAYABLES
i) ToeMicro, Small and Medium Enterprises - -
i) Others 961,913 387,904
961,913 387,904
7 OTHER CURRENT LIABILITIES
Other payables 1,378 200 20,000
1,378,800 20,000
& SHORT TERM PROVISIONS
a)  Provision for employee benefits 323,245
b] Others:
Prov for Income Tax - 1,750,000
Liabilities for expenses 116,789 BED,593
Statutory Liabilities 1,060 184,815
Advance from custamers = 584,512
117,849 3,802,165
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MAPRO INDUSTRIES LTD
NOTES TO FINANCIAL STATEMENTS

Particulars 31st March, 2012 31st March, 2011
T L1
10 INTANGIBLE ASSETS UNDER DEVELOPMENT
I} Computer Saftware 65,000
ily Dthers
- 65,000
11 LONG TERM INVESTMENTS
in fully paid up Equity Shares - Unguoted
Taloja CETP Co-op Society - 500
12 LONG TERM LOANS AND ADVAMNCES :
{Unsecured Considered Good)
i} Advance Tax 48,493 1,321,079
i} Security Deposits 964,320
i) Prepaid Expense 4,000 6,000
52,498 2,291,399
13 OTHER NON CURRENT ASSETS
[} Leng term trade raceivables
ii} Others - Unamortised Expenses 615,450
14 INVENTORIES
i} Finished goods . 92,239
il} Stores and spares - 265,025
iii} Others - Shares - 30,884
= 388,148
15 TARDE RECEIVABLES
Unsecured Considered Good
i) Trade recelvables exceeding six months - -
i} others 1,193,624 1,557 542
1,193,624 1,957,542
16 CASH AND CASH EQUIVALENTS
i} Balances with banks
- in current accounts 8,503 43,074
il] Cash on hand - 10,570
8,503 53,644
17 SHORT TERM LOANS AND ADVANCES
I} Loans and advances to related parties - .
il} Others - 126,797
- 126,797
1B OTHER CURRENT ASSETS
il Unamortised Expenses 205,150 -
i) Prepaid Expanses 2,000 65,518
fii} Income Recalvable ¥ 66,021
iv) Duties & Taxes - 103
207,150 131,712




MAPRO INDUSTRIES LTD
NOTES TO FINANCIAL STATEMENTS

Particulars

15 REVENUE FROM OPERATIONS
i} 5ale of products
Industrial Gases
Animal Feeds
Welding Accessories
Others

ii] Other operating revenues
Facility Services
athers

Fevenue fram Cperations (Gross)
Liss : Excise Duty
Revenue from Operations (Net)

20 OTHER INCOME
vi| Other non operating income |net of expenses directhy
attributable to such [neome)
Interest Income
Commission
Misc Receipts

21 CHANGES IN INVENTORIES OF FININSHED GO0D0s,
WORK IN PROGRESS AND STOCK IN TRADE
Stocks at the end of the year
Less: Stocks at the beginning of the year

{ Stock at the beginning of Rs. 123123/« transferred 1o
Mapra Gases Ltd pursuant to Demerger Scheme]

12 EMPLOYEE BENEFIT EXPENSES

I} Salaries and wagss

i} Contribution to provident and ather funds
iil} Staff welfare expenses

23 FINAMCE COST
I) Interest expense
iy Other borrowing costs

24 DEPRECIATION AND AMORTISATION
i} Depreciation
il} Amortization of demerger expenses

| 315t March, 2012 | | 315t March, 2011
7 T

11,789,922

B 7,921,000
1,068,000 -

- 4,091 580

1,068,000 33,802,502

: 258,000

- 156,095

- 514,055

1,068,000 34,316,597

= 138,973

1,068,004 33,977,624

1,109 42,682
350,375 -

- 93,066

351,484 135,748

- 123,123

: 232,135

(109,012}

53,625 1676447

. 53,375

. 257,366

53,625 1,987,188

- 429,378

- 1,378,781

1,808,159

31921 845,364
205,150 =

237,071 H45,364




MAPRO INDUSTRIES LTD

NOTES TO FINANCIAL STATEMENTS

Particulars | 315t March, 2012 | | 31st March, 2011
L4
25 OTHER EXPENSES

il Consumption of Stores < 707,592
i} Power and fuel < 8,744,410
iii] Repairs to buiidings : 145,214
iv) Repairs to machinery - 21,973
v} Repairs others - 120,070
i} Insurance . 50,111
wii} Rates and taxes . 225619

wiil} Payment to the auditors
- a5 auditor 33,708 33,0580
- far taxation matters - 15,545
i) Selling expenses 5 213,928
¥] Legal and professional charges 162,416 173,205
Xi) Directors sitting fees 4,000 4000
xii} Vehicle Maintenance Expenses - 1,067,138
xili} Miscellaneous sxpenses 69,328 1,798,607
268,452 13,322,512

26 EXCEPTIONAL ITEMS
Short provision of Depreciation
in the earlier years, provided - 127,604

27 DEMERGER OF COMPANY
The company demerged its Gas Division & Venture Division to Mapro Gas Lid (MGL) & Mapro Venlures
Ltd { MVL) pursuant to Demerger Scheme approved by Hon'ble Bombay High Court vide its Order dt 24.2 12
effective from 24.03.12 with apppointed date 1.4.2011, Accordingly all the assets, liabilllies, income and EXpenses
pertaining to both the divisions are transferrad respectively, hence current year's figures are not comparabie with
previous year

28 DISCLOSURE UNDER MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006
Campany do not have any Information regarding suppliers ( service providers coverad under Micro,
Small and Medium Enterprises Davlopment Act, 2008, Hence, information required te be disclosed
ufs 22 of the said act is not given.

28 CONTINGENT LIABILTY
During the year 2001-02 there was a Search by the Office of Directorate General of Central Excise
Intelligence (DGCEI). The Appeal against the Demand was decided by the Appalate Commissioner
in GCompany's favour but the Department has filed an Appeal before CEGAT. However the Company
do nol expect any liability in this respect.

30 SEGMENT REPORTING
The Company has no other segment.So disclosure under AS 17 for segment reporting is not applicable,

31 EARNING PER SHARE

Current Year Previous year
Rs. Rs.
Profit after taxation 831,025 4,117,505
Mo, of Equity Shares - 1087500 1087500

Basic & Diluted Earning per Share - 078 aTe



31 RELATED PARTY DISCLOSURES

A, Related and their relationshi Identified by the Ma
Subsidiaries | Associates

Koy Management Personnel & Relatives

|Seth Daulatram Srirem Mr. (3. Samani Director
e [Mapro Gases Lid Mr. G.K.Somani & HUF Relative
IMepro Vantures Ltd Mr. Sanjsy Somani Director
frs. Shruti Soman Relative
Mr Saked Tiku Diresctar
Wr. Prasant Rathi | Cirectar
B. Transactions with the related parties
Associates Key Management Total
Cuurent Year [Previous Year  |Cuurent Year |Frevious Yesr| Cusronl Year | |Previous Year
Rafund of Loan = : 31.57.555 . 3,157,555
Paymant for Sanice chgs. 18,000 . 472,700 18,000 475,700
Remuneralian - - * -
Sitling Teos : = 4,000 4,000 4 000 4,000
Advance taiken 13,31,082 . - -
Irarest on Loan : 387,228 - 367 228

C. Outstanding balance

Payabie Current Year Previous Year
Subsidianes 1] v}
Associates 13,459,082 1]
Hay Management Personnel &

Relatives 4000 4000

33 hddm:lmmwwmmuﬂ%mmmcmsm,mﬁamﬂm-nﬂumupﬂm

34 The financiad staterments for the year ended 31st March, 2011 had bean prepared as per the then apllicable, pre- revised Schedule V) to

the Companies Act, 1956, Consequent to the notification of Aevised Schedule Vi under the Companies Act, 1955, the linancial staismonts
for thie year ended 31st March, 2012 are pregared as per Revised Schedule Vi, Accordingly, the previous year figures have also been
rectassified to canfinm te this year's classification. The adoption of Revised Schiedule VI-for previaus year figures does not impact recogntion
and measurement prindples followed for preparation of Financial Staternents

Az per our Aeport of even date

Placa - Mumbal
Date : 30,05.2012

For CLB & ASSOCIATES
Chartered Accountants
F R Ma. 124305W

§ Saruprla
Partmer
M Mo, 35783

For and on behal of the Beard

G K Somani

Chairman & Managing Director

Sanjay Somani
Director



