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MAPRO INDUSTRIES LIMITED
154'A, Mittar court, Nariman point, Mumbai 4oo 021.

NOTICE TO THE MEMBERS

l!:]i:."^:: lereby given that Annuat Generat Meeting of the members of MApRolNDUsrRlEs LtMrrED wiil be herd on llidav, septemb"er zB,2012 at e.io p.m. at theRegistered office o-f !.n" company at 1541A, nllitt"t Court, Nariman point, Mumbai 400021to transact the following businesses:

ORDINARY BUSINESS:

1' To receive, consider and adopt the audited Balance Sheet as on March 31, 2O1Z andAudited Profit and Loss Account for the year ended on ft'"t oate iojetner with theDirectors' Reports & Auditor,s Report thereon.

2' To appoint a Director in place of Mr. Saket Tiku, who retires from office by rotation,and being eligible offers himself for re_appointment.

3' To appoint Auditors.of the Company to hold office from the conclusion of this AnnualGeneral Meeting until the conclusioh of the next Annual General Meeting and toauthorise the Board to fix their remuneration.

SPECIAL BUSINESS:

To Consider and if thought fit, to pass with
Resolution:

4. AS A SPECIAL RESOLUTION:

"RESoLVED that pursuant to the provisions of section 31 of the Companies Act, 1g56
3n! othel applicable provisions, if any, including any statutory modificaiions for the timebeing in force, the new Articles of Association oithe'company, a copy of which is placed
bqfore the meeting,.du.rlY initialed by the Chairman be' ano' is heieby appioveo anoadopted as the new Articles of Association of the Company in substitution oiin" existing
Articles of Assogiqtion of the Company.

or without modification(s), the following

For and on behalf of the Board

For MAPRO INDUSTRTES LtM|TED

Ghairman Gum Managing Director

Registered Office:

154-A, Mittal Court,
Nariman Point,
Mumbai 400 021.
30.05.2012



NOTES:

1' A member entitled to attend and vote at the meeting is entiiled to appoint one or moreproxies to attend and vote instead of himself and the dro"y need not be a member of thecompany.

The instrument appointing a proxy should however be deposited at the registered officeof the company duly compleied not less than tohy eight hours before thecommencement of the meeting.

2' An explanatory statemenl as required u/s.173 of the companies Act, 1g56 is enclosedherewith in respect of Special Business.

3' The Register of Members and the Share Transfer Books of the Company will remainclosed from 26109 12012 to 2gto9t2o12 (both days inclusive).

4' Members / Proxies are requested to please blng their copies of the Annual Report tothe meeting since copies of the Annual Report witt n"ot Oe OistriOuted at the meeting.
5' The Company has listed its shares on The Bombay Stock Exchange Limited, Mumbai.
6' All documents referred to in the Notice are open for inspection at the registered office
glt!: cornpany during office hours on all.working oays except pubtic hotiiays between11.00 a.m. and 1.00 p.m. upto the date of the AnnJar Generar Meeting. 

)

!. In all correspondence with the Company, members are requested to quote their FolioNo' and in case their shares are held in oemat form, tney must quote their Dp lD andClient lD Number.

8' Shareholders seeking any information with regard to Accounts are requested to write tothe Company at an early date so as to enable the Company to make available therequired information.

9' Explanatory statement pursuant to provisions of Section 173 in respect of item No. 4 isgiven below.

EXPLANATORY STATEMENT U/S. 173 OF THE COMPANIES ACT, 1956

ITEM NO.4:

The Board of Directors of the Company at their meeting held on 30th May, 2012 have
decided to adopt new set of Articles of Association of tie Company in place of old one
incorporating the latest provisions of the companies Act, 1g56.

The same was decided by the board in view of various new provisions that have come in
since the present Article was prepared. The Board of Directors recommend the
Resolution set out at item no. 4 of the Notice for the approval of the shareholders.
None of the Directors of the company is concerned or interested in this Resolution

Registered Office:
154-A,Mittal Court,
Nariman Point,
Mumbai 400 021.
30.05.2012

For and on behalf of the Board
For MAPRO INDUSTRTES LtMITED

Chairman Cum Managing Director



154-A,",nllTi?,'ilo".u.i:l'53,"1,T1,T,=,,.,tai400021
DIRECTORS' REPORT TO THE SHAREHOLDERS

Your Directors have great pleasure in presenting the Annual Report together with theAudited accounts for the year ended March St,iolz.

Members are aware that the Company demerged its Gas division & Venture Division to
Mapro Gas Ltd (MGLI & Mapro Ventures Ltd (MVL) pursuant to Demerger Scheme
approved by Hon'ble Bombay High Court vide its order dt 24.02.2012 e*ective from
24'03'2012 with appointed date 1.4.2011.Accordingly all assets, Liabilities, income and
expenses pertaining to both the divisions are transferred respectively. H'ence current
year's figures are not comparable with previous year.

DIVIDEND:

Your Board has not recommended any dividend for the year ended March 31,2012.

BOARD OF DIRECTORS:

As per the Provisions of the Companies Act, 1956 and in terms of the Articles of
Association of the Company Mr. Saket Tiku, Director of the Company retire by rotation
and being eligible, offer himself for re-appointment.

ADOPTION OF NEW ARTICLES OF ASSOCIATION
The Board of Directors of the Company at their meeting held on 30th May, 2012 have
decided to adopt new set of Articles of Association of the Company in place of old one
incorporating the latest provisions of the companies Act, 19s6.

FINANGIAL RESULTS: Year ended
31.03.2012
Rs. ln Lacs

Year ended
31.03.2011
Rs. In Lacs

Dates 6( ulner Income 14.20 341 .13

6639
Profit before Depreciation. AmortizationEnffi 2.36
Lels . uepleclalton 0.32 8.45
Less . Amofltzalton 2.05 0Less : Frovtston ior lax 0.72 1 7 . 5 0Less : Provision for Deferred Tai (e.04) (0. .73)

4 1 l 7
Net Profit after tax 8 .31
Less : Income Tax for earl@
Adjustment

-1.26

3931Net Profit 8 .31
Add : Balance brought fonrvard trom previous ,lear 226.89 (276 70)Less : Transfer from General Reserve 0 o o n

2 2 6 B 9 )Balance carried fonruard 2 1 8 5 8 .

OPERATIONS:



The same was decided by the board in view of various new provisions that have come insince the present Article was prepared. The Board of Directors recommend theResolution and set out at item no. + of tt,e Notice iltd approval of the shareholders

DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to Section 217(2AA) of the Companies Act, 1956 the Directors confirm that:

1' In the preparation of the annual accounts, the applicable accounting standards havebeen followed.
2' Appropriate policies have been selected and applied consistenfly and judgments andestimates wherever made are reasonable and' prudent so as to give'" iir" and fairview of the state of affairs of the company as at March 31, 2012.
3' Proper and sufficient care has been taken for the maintenance of adequateaccounting records in accordance with the provisions of the Companies Act, t 956 forsafeguarding the assets of the Company and for preventing and'detJinj fraud andother irregularities.
4. The annualaccounts have been prepared on a going concern basis.

FIXED DEPOSITS:

Your Company has not accepted any. d-eposit during the year within the meaning ofsection 58 A of the Companies Act, t g5O from Public anO tn" rules made there under.

AUDITORS:

M/s. CLB & Associates, Chartered Accountants, Auditors of the Company are retiring atthe ensuing Annual..General Meeting. They are erijinre-tor re-appointment and have
expressed their willingness to act as auditors, if 

- 
re-appointeO.'ff,e Company has

received a certificate from them that they are qualified under section 224 (1) of theCompanies Act, 1956, for appointment as Auditors of the Company. Menrbers arerequested to consider their appointment at a remuneration to be decid"j oy the Board ofDirectorsfor thefinancial yearending March 31,2013 as set out in the Notlce convenrng
the Meeting.

AU DITORS' OBSERVATIONS :

Notes on account and other observations made
explanatory.

in Auditor's Reports are self-

SECRETARIAL COMPLIANCE GERTIFIGATE:
As required the Secretarial Compliance Certificate obtained from a practising Company
Secretary is attached herewith.

PARTICULARS OF EMPLOYEES:
N9n9 9j th-e employees of the Company is within the purview of the information required
t|!s 217 (2A) of the-Companies Act, 1956 read wiftr tre Companies (partrcutars of
Employees) Rules, 197S as amended.



PARTICULARS REGARDING CONSERVATION OF ENERGY, TEGHNOLOGYABSORPTION AND FOREIGN EXCHANGE EARNINC NT,*TO OUTGO:

The information pertaining to above is NIL in view of demerger of the company.

LISTING:

The Company has listed its Equity Shares on Bombay Stock Exchange Limited, Mumbaiand Listing Fees is paid up to date.

ACKNOWLEDGMENT:
The Directors wish to convey their appreciation to the company's customers andbankers for the support they have given io the.Company rr'''o the confidence, which theyhave reposed in its management and the employees for the commitment and dedicationshown by them.

Registered Office: For and on behalf of the Board

154-A, MittAI COUTI, FOr MAPRO INDUSTRIES LIMITEDNariman Point,
Mumbai 400 021.
30.05.2012 (Chairmdn Cum Managing Director)



=s==-==i & Associates
lompany Secretaries
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fhe Members,
M/s. MAPRO INDUSTRIES LIIUIITED'!54-A, 

Mittal Court,
Nanman point,
t lumbai - 400 021.

AurH o R|s E D s HA R E *??fflt :ril h:ff#pAtD up sHARE capriali ni. roe,zs,000/_

iffi'+t6 iii.,T8.ii,ff T::'i,il;i,?llil";"::1,"^,:litil-T: ?I M/s MApRo |NDusrRrEs$ll53t[:',',:J[:i:li"::i:i:nli$'lJili1'.ri{t€ii"g:'"f#J'^:t",'J:.-i,i:trf :iffi J::".,,,T#il*i;th*i:*F:il:lliffi #:iilffi ..."il?;:'Ar''es or Associat,T 9,rh.-C;;;";'; #;:';"",1':li.!?['Ldi[L,i.,l8ry:TTl,llfriil
:l5,jl'lHffJ,'iJnH,i',iT;l'",i.'s:f:::y[il" n!:rm nations carried out by us and:r,'5s:'ff ,lTl'' n ud to m e o v in. 6.'ip # rui .'['ffi ff:'ff ':n',dil:iil 

?:: jJ.i :, il!
't. The company has kept and maintained arr registers as stated in ANNEX,RE _ ,A' to thisff:if;:.:;:J:" 

provisions 
"nJ'in" ,ures miJe iieil ,noer and a, entrres therein have

'^ The company has duly filed the forms and returns as required with the Regist rar of#ff :ftff .:ilL|'ff ffi l, i: g'-.;'.yS,,.0"7 ill"' Act a n d tn.,.,,", m ade here u nder
3, The Company being a Limited Company, Comments not required.
s The Board of Directors duly met 5 tFivellir^.:,9ylng the aforesaid period i.e. on 3oro4r2o11,?5ta6t2011' 3oto7t2o11' sittohoii'"ia stnttioii r lg in respect or each meetino
ffi:::rns 

were properry recorded and signed ;;';"' Minutes Book maintained for thJ

3 The company closed its Register of Members from 2glog/2011 to 30/0g/ 2011.
i The companv held jts Annual o"n":llYee^ting during the year in time i.e. on september 30,811 and in respect q '"n1tn niff,ul niti"" was liven ,-nJ pro.""dings were properry recordedr* signed in the Minutes Book maintaineO for the purpose.
- 

or le Extra ordinary General Meeting was herd on 17th June, 2011 during the financiar vear
.S te f 

SC fU t i ny. \ , . , ev, , v, v v i l r /U t _JUne, ZU l l du f i ng

:#"?tffi:lr?ff 
not given or advanced anv amount as defined in section 2e5 of the

tregf#rhrnAt lut
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purview of Section 2g7 of

*s there were no instances falli
i,fly[:,:.f:,p#X,il.:r p,:1:l :14 of the Aci, the companyndobtained anv approvar rrom t"ne e"..',r'.r'rir,.J.i;: il:ffi:.::l8:rff.fE.[?,trIfl

?he company has not issued any duplicate share certificates during the financial year.
Tb Company has:

ffid* iiJi.g!! 
ificates on allotment of shares in accordance with the provrsions of the

**y complied with the requirements of section 217 ofthe Act#*rdauses are not applicable.

fr rf-€ Eoard of Directors of the company rs dury constituted.:

fls r t#otnt 
has not appointed any Managing Director*horetime Director during the

g

Tbe company has not appointed any sore seiling Agents during the financiar year.
: Ehe company was not required to obtain any approvals of the company Law Board,
ffi 

"t:',",T: i"ni:,*l'f: * lj:, : T l : ;i.d,il;' p res_c ri bed u n de r th e va ri o usi*rns or the Act durins the financi.r v..r. 
-ri;il;"; 

ffi"ffi:dt:Tffi;:fiil:
;ij:"r 

H'ble Bombay High court-ro, the scrrei"'lt arr"ngement effective 1sr

The Directors have disclosed their interest in other firms / companies to the Board of* pursuant to the provisions of the Act and the rures ,.0" there under.
The company has not issued any Equity shares during the financiar year.

The company has not bought back any shares during the financiar year.

Tk canpany has not issued any preference shares/debentures and hence the question of
f* 

of preference shares/de-bentures does not arise during the financial year under

Tf-re ''€re no transactions necessitating, the company to_ keep in abeyance the rights ofbrd- rghts shares and bonus shares pending registration of transfer of shares.
Tlle company has not invited / accepted-any deposits including any unsecured loans fallingf*fe purview of Section 5gA during the financirit;;; 

-'
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*ffj,*"#soeiates
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?be c**pny has compried with the provisions of section ,n, r[t (d) of the Act.
?h s€nreany has compried with the provisions of section 372Aof the Act.
?fte g€f{Ftrty has noi {!ere! the provisions of the Mernorandur]n with respect to situation of
Yregisteredomcetromt[u"""statetoanotneiJuringtheyearunderscrutiny.

:*E eonpany has not altered the provisions of the Memok gcsrany dunng the yealno"," lc-rutinv. 
randutln with respect to the object

Tf* f;anpany has not altered the provisions of the Memorandt{m with respect to Name of*Fstydunng the year under scrutiny.

?hg f rs :nanr r ha^ ^^ . ^ r^^ - - | r,sp ccrnpany has not altered the provisions of the Memoranf,um with respect to shareH*f€ company during tne year uld-er scrutiny.

Tfue canpany has not artered its Articres of Association during thp year.
Tbe ieas no prosecution initiated against or show cause notice$ received by the company
m,LT#95::l#ir'jfliunisnrnent n.'-''Eseo o{r tne complny during the

* fftany 
has not received any rnoney as security from its employees during the

:'ff*mbai
: 3mryr May,2O12.
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*ffi. ?' To TI-IE SEC.RETARIAL coMPLIANcE cER* ee cornra y n : n o'r'fro' u"s r RI  E s LI  f t:.-m , tvl tr  E D.LE S neCtSfenS mrurufAttt-eO,-"'

*ffi .B' TO THE 
-SECRETARIAL COMPLIANCE CERTIny  pa : nf no  ir,rb fge- 9qry I ir nr E  s LI  f , !!!f Mrr   ED .Lis oF FoRMs FILED wrH rie iletrsrRAR oF coMp

ATE :

ATE

: 3 7 0 6 ; C O P : 2 3 2 4 .

: turnbai
: $th May,2012.

Share TranG
ster of Members

i rssZ Minutes otEEneEl
Register ofContracis

ter of Directors.

DocumenU
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Certificate U/s.
3834. Form 66

22/10t2011

Annual Return-UE
159. Form 208. 28t12t2011
Balance 
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U/s. 210. Form
23ACI23ACA XBRL.

29t12t2011

Form-23 ulslgt 2J106t2011
Form-23 u/s 192 22t10t2011



CLB & ASSOCIATES
CHARTERED ACCOUNTANTS

77, MuliiJ"lhg^!LO^g,,_3rd Ftoor, 1.8S /_187, prin*Gr*- : gt'zz-zzosizzq, z,o ddbo :';;;':91-22-220s2224. 
E.mail

I

Mirln"_ Lines, Mumbai - 400 002.
: info@clb.co.in . Website: www.clb.co.in

AUDITOR'S REPORT TO THE MEMBERS OF MAPRO INDUSTRIES LTD
we have audited the attached Balance Sheet of Mapro Industries Limited ( the 66company,,) as at 31,,March' 2012 and the related Statement of Profit & Loss and cash Flow Statement of the company for theyear ended on that date annexed thereto. These financial statements are the responsibility of the company,smanagement' our responsibility is to express an opinion on these financial statements based on our audit.
we conducted our audit in accordance with..auditing standards generally accepted in India. Those standardsrequire that we plan and perform the audit to obtain ,.uronfbl. u.rurun." about whether the financialstatements are free of material misstatements. An audit includes examining, on a test basis, evidencesuppor ting the amounts and disclosure in the financial statements. An audii also includes assessing theaccounting principles used and significant estimates made bl *unug.-rnt, as well as evaluating the overallfinancial statement presentation. we believe that our audit provides a reasonable basis for our opinion.
As required by the companies (Auditor's Report) order, 2003 as amended by the companies (Auditor,sReport) issued bythe central Govt. of India in terms of section 227.(4A)of the companies Act, 1g56 (TheAct)' we enclose in the Annexure a statement on the matters specified in paragraph 4 & 5 of the said order.
Further to our comments in the Annexure referred to in paragraph (3) above

a' we have obtained all the information and explanationi, which to the best of our knowledge and beliefwere necessary for the purpose ofour audit;
b. In our opinion, proper books ofaccount as required bv

appears from our examination of the books:
c' The Balance Sheet , Statement of Profit & Loss and cash Flow Statement dealt with by this report arein agreement with the books of account;
d' In our opinion, the Balance Sheet , Statement of Profit & Loss and cash Flow Statement dealt with bythis repor t comply with the accounting standards referred to in Section 2ll (3c)of The Act.
e on the basis of the written representations received from the directors and taken on record

by theBoardofD i rec tors,werepor t tha tnoneof thed i rec tors isd isqua l i f iedason3 l , ,March ,2012
from being appointed as a director in terms of clause (g) of sub-section (1) of section 2:,4 of the
Companies Act, l956;

f In our opinion and to the best of our information and according to the explanations given tous, the said financial statements together with notes thereon anl attached thereto, giie, in theprescribed manner' the information required by the Act, and give a true and fair view in conformity withaccounting principles generally accepted in India;
i) In the case of the Balance Sheet, of the state of affairs of the company as at 31,,

March,2012;
ii) In the case of the Statement of Profit and Loss , of the Profit for the year ended on that date ; and

iii) In the case of Cash Flow Statement, of the cash flows for the year ended on that date.

,{

law have been kept by the company so far as it

Place: Mumbai

Date:30'h May,2012

For CLB & ASSICIATES
CHARTERED ACCOUNTA

fF"q(FRNo. l 24305w)

/ - a

/ ,*/-,\'(-'/'
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CLB & ASSOCIATES

.*-,,--/ CHARTERED ACCOUNTANTS
77' MuljiJetha Bldg., 3rd Floor, 185 / 187, Princess Street, Marine Lines, Mumbai - 400 oo2.T'&:91'22'22Q52224' 22066860 ' Fax 

':91'22'220522ii-: 
E-mait : info@ctbco.in-. weu"ite : www.ctb.co.in

ANEXURE TO THE AUDITOR'S REPORT OF

(Refened to in paragraph 3 of our Report of even date)

l' The company has maintained proper records showing full particulars including quantitative details and
siruation of fixed assets. However the same is required to be updated.
As explained to us, assets have been physically verified by the management in accordance with aphased program ofverification, which in our opinion, is reasonable considering the size and the nature
of its business' The frequency of verification ls reasonable and no material d-iscrepancies have been
noticed on such physical verification.

3' The company has not disposed offsubstantial part ofthe fixed assets during the year except hansfer of
majorify of assets pursuant to demerger scheme, duly approved by Hon'blJ Bombay High Court to its
Gas Division and Venture Division

1. The inventories have been physically verified by the management during the year at reasonable
intervals.

-i' The procedure followed by. the management for such physical verification is, in our opinion,
reasonable and adequate in relation to the size ofthe company and nature ofits business.

6' The Company has maintained proper records of inventories and discrepancies noticed on physical
verification of inventories as compared to book records were not material in relation to the operations
of the company and the same have been properly dealt with in the books of account.

7 ' The Company has not granted any loan secured or unsecured to companies firms or other parties
covered in the register maintained under section 30tof ,The Act'.

8. During the year the Company has not taken any secured/ unsecured loan from companies firms or
other parties covered in the register maintained u/s 301 of 'The Act'.

9. In our opinion and according to the information and explanations given to us, there are adequate
internal control procedure commensurate with the size of the Company and the nature of its business
for the purchase of inventories and fixed assets and for the sale of goods. During the course of our
audit, we have not observed any continuing failure to correct the major *.ukn.sr., in internal
controls.

l0' According to the information and explanations given to us, we are of the opinion that the transactions
that need to be entered into the register maintained u/s 301 of 'The Act' have been so entered.

11. According to the information and explanations given to us, there were no transactions of purchase of
goods, materials and sale of goods, material and services made in pursuance of contracts or
arrangements entered in the register maintained under section 301 of 'The Act' and aggregating,
during the year to Rs.5,00,000/- or more in respect of each party.

l2' ln our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from public within the meaning of section 58A and 58 AA of ,The Act', and
company's acceptance ofdeposit rules 1975 thereon.

13. In our opinion and according to the information and explanations given to us, the company has an
adequate InternalAudit System commensurate with the size and the nature of its business.

14. The central Government has not prescribed the maintenance of cost records under Section 209(t)(d)
of 'The Act', for the products manufactured by the company.

15' In our opinion and according to the information and explanations given to us, the company has
generally been regular in depositing undisputed dues including Provident Fund, Investor Education
and Protection Fund, Employees State Insurance, Income Tax Sales Tax, Wealth Tax, Custom Duty,
Cess and other applicable statutory dues with appropriate authorities. According to the information
and explanations given to us, there are no dues outstanding as at the year end for a period ofmore than
six months from the date they became payable in respect of income tax, wealth tax, sales tax customs
duty, excise duly and cess etc.

16. In our opinion and according to the information and explanations given to us, there are no dues
outstanding of Sales Tax, Income Tax, Custom Duty, Wealth"?d-f;fiEqquty or Cess on account of
any dispute. 

,i4.',., 
, .,'t 

''i,l 
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CLB & ASSOCIATES
CHARTERED ACCOUNTANTS

77' MuljiJeJhg-ll-dgr' 3rd Floor, 185 / 187, Princess Street, Marine Lines, Mumbai - 400 oo2.TeL:91'22'22052224, 22066860 ' Fax :91-22-220szzii-. E-mait : info@ctb.co.in . w"usite : www.ctb.co.in

17. The company has accumulated losses at the end of the financial year,which is more than
paid up capital and free reserves. However it has not incurred cash losses in the financial

50% of its
year under

report and the immediately preceding financial year.
18. In our opinion and according to the information and explanations given to

defaulted in repayment of its dues to Banks.
19. In our opinion and according to the information and explanations given to us, the company has not

granted any loans and advances on the basis of security by way of pledge of Shares, Debentures and
other securities.

20. The provisions of any Special Statute applicable to Chit Fund, Nidhi or Mutual Benefit / Societies are
not applicable to the Company.

21. In our opinion, the Company is not a dealer or trader in shares, securities, debentures and other
investments.

22. Accotding to information and explanations given to us the Company has not given any Guarantee for
loans taken by others from Banks or Financial Institutions.

23' In our opinion the term loans availed during the year by the company were applied for the purpose for
which they were raised.

24'ln our opinion, on an overall examination of the balance sheet and the cash flow
statement, funds raised on short term basis have, prima facie, not been used during the
year for long term investment..

25. The company has not made any preferential allotment of shares during the year.
26. No Debentures have been issued by the company and hence the question oicreating Securities in

respect thereofdoes not arise.
27.The company has not raised any money by way of public issue during the year.
28. As per the information and explanations given to us, no fraud on or by the Company has been

noticed or reported during the year.

us, the company has not

FoT CLB & ASSICIATES
CHARTERED ACCOUNTA

( F R N o. 1 2 4 3 0 5 W
Place: Mumbai

Date:30n May,20l2
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MAPRO INDUSTRIES LTD
BALANCE SHEET AS AT 31st MARCH, 2012

Note
No.

3lst l,March,
2|J12

EQUITY AND TIABITITIES

SHAREHOLDER'S FUNDS
(a) Share Capital
(b) Reserves and Surplus

NON CURRENT LIAEII.ITIES
Deferred tax liabilities (Net)

CURRENT TIABITITIES
(a) Shor ttermborrowings
(b) Trade payables
(c) Other current liabitities
(d) Short term provisions

TOTAT

A5SETs

)
6
7
8

10,875,000
(LL,2O7,49s)-

(p32,49s)

13,382

961,913
1;ts78,800

\L7,849
III_--

2,858,562

62,224

62,224

57,498

F1s,4s0
!:r-!----:

,730,t72

t,,1ss,iz+
8,s03

207,ts0-
t,409,277

2,L39,M9

31st March,
2011

t

10,875,000
(5r4,452)

10,360,548

9L7,537

17,872,290
387,904
20,000

3,802,165
22,082,3s9

33,360,444

28,345,702

65,000
28,4t0,702

500
2,29r,399

30,702,60L

388,148
L,957,542

53,644
126,797
t3L,712

2,657,U3

33,360,444

NON CURRENTASSETS
(a) Fixed Assets
i Tangible assets

ii lntangible assets under development

(b) Non. current investmenrs
(d) Longterm.loans and advances
(e) Other non Qurrent assets

CURRENT ASSETS
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) .Short term loans and advances
(f) Other current assets

9

10

11
L2
L3

L4
15
16
t7
18

TOTAL

The notes attached form an integral part offinancial statemenrs

Place - Mumbai

Date : 30.05.2012

As per our Report of even date

For CLB & ASSOCTATES
Chartered Accountants

F R No. 124305W

For and on behalf of the Board

SSarupr ia GKSomani
Par tner Chairman & Managing Director

M No.35783

Sanjay.Somani

Director



MAPRO INDUSTRIES LTD
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH ,2OL2

REVENUE

Revenue from Operations
Other Income

Total Revenue

EXPENSES
Purchase of traded goods
Changes in inventories of finished goods,
work in progress and stock in trade

Employee benefits .rO.nr.
Finance costs
Depreciation and amortization expense

.. pther expenses

Total Expenses

Profit/( Loss) before exceptional and
extraordinary items and tax

Note
No.

19
20

20tt-12

1,068,000
35t,484

I,4t9,484:

860,750

53,625

237,071
269,452

t,420,898

(1,4LAl

(L,414],

7L,7L6
(904,lss)
(832,439)

831,02s

0.76

'27

1 Z

23
'24

25

Exceptional ltems

Profit / (Loss ) before taxation

Tax expense:
(1) Current tax
(2) Deferred tax

Net Profit / (Loss) for the year

Earning per equity share:(Rs)
Basic & Diluted

The notes attached form an integral part of financial statements

201G11

33,977,624
t3s,748

34,1L3,372

1o,245,968

109,012

r,987,I88
1,809,159

us3u
73,322,5L2

28,379,203-

5,7g4,t6g

127,644

5,666,565

L,748p80
(73,336)

7,675,644

3,990,921

3.79

As pgr our Report of even date

For CL! & ASSOCTATES
Chartered Accountants

F R No. 124305W

S Sarupria
Partner

M No.35783

For and on behalf of the Board

Place - Mumbai

Date : 30.05.2012
G K Soniani

Chairman & Maniirging Director
5anjay Somani

Di rector



Place - Mumbai
Date : 30.05.2012

MAPRO INDUSTRIES LTD
CASH FLOW STATEMENT FORTHE Y€AR ENDED MARCH 31, 2012

For CtB & ASSOCIATES
Chartered Accountants

F R No. 124305W

For and on behalf of the Board

c K Somani
Chairman & Managing Director

S Sarupria
Partner

M No.35783

Sanjay Somanl

Director

5,794,769

845,364

142,682)

8,406,010
374,828

260,909

(148,800)
42,682

(3,1s7,s55)
(2,735,3A0)
(1,80s,159)

decrease in trade and other receivabres

decrease in inventor ies

cosh operuting octivities beforcIrM 

sfer of assets & lii bilities on aicount of
( refer note 2 below)

of proper ty, plant and equipment

of long term borrowings
of short term borrowings

cash octivitiesftom finoncing 

incre6se/(decrease) in cash and €ash equivalents

above cash Flow statement has been prepared under the " Indirect Method" set out in Accounting standard (As-3) on cash Flow
ement issued by the lnst i tute of Char tered Accountants of lndia

The compa nv has transferred its Assets & Lia bilities on account of Demerger Scheme duly approved by Hon'ble Bombay High court
to Mapro Gases Ltd & Mapro ventures Ltd with appointed date 01.04.2011, difference on this account has been shown under Extra

year comparatives have been reclassified to confirm with current year's presentation, wherever applicable

& Cash equivalents comprises of :
on hand and bank balances in current account g,SO3 s3,644



MAPRO INDUSTRIES LTD
NOTES TO FINANCIAL STATEMENTS

1. SIGNIFICANT ACCOUNTING POLICIES

Bagls of Preparation

These Financial statements have been prepared in accordance with the generaliy accepted accounting principles in lndiaunder the historicai cosl convention on accrual basis. These financial statements have been prepared to comply in all materialaspects with the accounting standards notified^u/s 211 (3c) of companies ( Accounting stanoarJl nutes, 2006, as amendedand the relevant provisions of the Companies Act, 1956.

Revenue Recoqnition
sale of Goods : sales are recognised when the substantial risks and rewards of ownership in the goods are transferred and arerecognised net of discounts, sales tax and excise duties.

Interest : Interest income is recognised on time proportion basis takipg into accountthe amount outstanding and the rateappticable.

Fixed Assets
Alr fixed assets are varued at cost res! accumurated depreciation .

Depreciation
Depreciation is provided on the straighfline method at amended rates as per Schedule XIV of the companies Act, 19s6.' Depreciation on c-ylinders is provided at the rates applicable to other plant & Machinery. cost of the Leased Assets is amortisedover the period of Lease. Depreciation on assets added / dispossed off during tne yeai has been p.uid;;n ;;;;;i; ;;;;;;;reference to the month of addition / disposa..

Investments

Investments are stated at cost.

Inventories

Inventories are valued (FIFO method) as follows.
l) Raw materiar,work in progress , stores, toors & spares & stock in transit at cost
ii) Finished Goods - own products and bought out at rower of cost or market varue.
iii) Shares - at lower of cost or market value.

Retirement Benefits
Contribution to Provident Fund, Family Pension Fund are provided on accrual basis
Employee Gratuity has been provided on accrual basis
Leave encashment has been accounted for on cash basis.

Current and Deferred Tax

Tax expenses for the period, comprising current Tax and Deferred Tax are included in determination of the net prolit or loss forthe oeriod.

Current Tax is measured at the amount expected to be paid to the tax authorities in accordarrce with tne taxation lawsprevai l ing in India.

Defbrred rax Liability is recognised subject to the consideration of prudence on timing difference betng the difference betweenTaxable Income & Accounting Income that originate in one period and are capable of ieversal in one or more subsequentyears.

Deferred rax assets are recognised and carried forward only to the extent that there is virtual certaintity that sufficient futuretaxable income will be available against which deferred tax assets can be realised.

Deferred rax assets and liabilities are measured using the tax rates and tax laws that have been eanacted or substantivelyeriacted by the Balance Sheet date. At each Balance Sheet date, the company re-assesses unrecognised assets, if anv.

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as aresult of past events and it is probable that there will be an outflow of resources. contingent Liabilities are not recognised butare disclosed in the notes. Contingent Assets are neither recognized nor disclosed.



MAPRO INDUSTRIES LTD
NOTES TO FINANCIAT STATEMENTS

2 SHARECAPITAL

As at 31st March, 2012
Number of

_. Amount in ?
5nares

As at 31st March, 2011
Number of

-, Amount in {)nares
Authorized:
Preference Shares of Rs. 100/- each
Equity shares of Rs. 10 /- each

Issued, subscribed and fully paid up:
Equity shores of Rs.10 /- eoch
At the beginning of the repor ting period
lssued dur ing the repor t ing per iod,
Bought back during the repor ting period
At the close of the repor ting period

Other lnfomation:

25000 2,500,000
17s0000 17,500,000

20,000,000

1,087,500 10,875,000

1,087,s00 10.87s.000 1,087,500 10,875.000

25,000 2,500,000
1,750,000 17,500,000

20,000,000

i,087,500 10,875,000

3 RESERVES AND SURPTUS

Particulars of equity share holders holding As at 31st March, Z0lZ
more than 5% of the total number of equity No of %ofshares No of Shares %ofShares

As at 31st March, 2011

A . G KSOMANI

b. SANJAYSOMANI
C. SHRUTI SOMANI
d. ESSESS COMMERCIAL PVT LTD
C. MEBAGS INVESTMENTS SERVICES P LTD

3978s0
204230
75000
L35467
77350

5 b. ) 6

18.78

6.90

t 2 . 4 0

7.77

397850
204230

75000

! 5 5 2 O /

t t 3 5 0

J O . J 6

18.78

6.90

12.25

7 .77

Capital Capital Securities Revaluation Surplus i.e.
Reserve redemption premium Reserve balance in

reserue Reserve statement of
profit & Loss

At the beginning of the repor ting period 600,000 1,500,000 20,074,900 (22,689,3s21 {sTransferred from/to profit & Loss Account
Addit ion / Reversal dur ing the year *
At the close of the reporting period

At the close of the previous reporting period
99q000 1,s00,000 20,074,s00 (22,68s,3s2j (s* Noie : Addition of Capital Reserve and reversal of Revaluation Reserve ison accountm

Court Order dt 24.02.2012



MAPRO INDUSTRIES ITD
NOTES TO FINANC|AL STATEMFNTS

4 DEFEERED TAx LIAB|L|T|ES (NET)
i) Deferred Tax Liability

a) On account of depreciation on fixed assets
b) On account of timing differences in recognition of expense

Total

ii) Deferred tax asset:

Net Deferred tax (liability)/asset

'
5 SHORTTERM BORROWINGS

1) Secured: ( refer note a and b below )
Working Capital Borrowings Repayable on demand
- from bank
- from others

2) Unsecured:
Deposits

Total

Details of security for secured loans
i) from Bank

Secured by hypythecation of stock & book debts additionally secured by Fixed Assets of company
ii) from others

Secured by pledge of shares of promoter / Director
In addition, both the borrowings have been guaranteed by Directors / Others

1,378,800

1,378,800

fla,tes
1,060

tl7,g4g

917,537

917,537

917,537

3030501
L1300000

3541789
3541789

t7872290

387,904
397,904

20,000

322,245

1,750,000
860,593
284,815
584,5L2

3,902,165

1433050L

brmation:

o

6 TRADE PAYABLES
i) To Micro, Small and Medium Enterprises
ii) Others

7 OTHER CURRENT LIABILIT]ES
Other payables

8 SHORT TERM PROVISIONS
a) Provision for employee benefits
b) Others:

Prov for Income Tax
Liabilities for expenses
Statutory Liabilities

Advance from customers

31st fi{arch, 2012 31st March,2011
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MAPRO INDUSTRIES LTD
NOTES TO FINANCIAL STATEMENTS

31st March,2012 Sfst Vlarch,2011
( 1

10 INTANGIBTE ASSETS UNDER DEVELOPMENT :
i) Computer Software
ii) Others

11 IONG TERM INVESTMENTS

in fully paid up Equity Shares - Unquoted
Taloja CETP Co-op Society

12 LONG TERM LOANS AND ADVANCES :
(U nsecured Considered Good)

i) Advance Tax
ii) Security Deposits

i i i ) Prepaid Expense

13 OTHER NON CURRENT ASSETS

Long term trade receivables
Others - Unamor tised Expenses

14 INVENTORIES
i) Finished goods
ii) Stores and spares
ii i) Others - Shares

15 TARDE RECEIVABLES
U nsecured Considered Good

i) Trade receivables exceeding six months
ii) others

16 CASH AND CASH EQUIVATENTS
i) Balances with banks

- in current accounts
ii) Cash on hand

SHORTT ERM TOANS AND ADVANCES
Loans and advances to related parties
Others

18 OTHER CURRENTASSETS
i) Unamor tised Expenses
ii) Prepaid Expenses
ii i) Income Receivable
iv) Duties & Taxes

48,498

4,000
.l+

52,499-

615,450

t,193,624
7,L93,624

8,503

205,150
2,000

1,957,542
L,957,542

43,074
10,570

8,503 53,644

126,797
126,797

55,000

65,000

1,321,O79
964,320

6,000
2,291,399

92,239
265,025
30,884

389,149

65,518
66,091

i03

500

i )

i i )

t7
t ,

i i )

2Q7,150 t3t,712



MAPRO INDU
NOTES TO FINANCIAT S

ES LTD
TEMENTS

REVENUE FROM OPERATIONS
Sale of products
lndustr ial Gases
Animal Feeds
Welding Accessories
Others

Other operating revenues
Facility Services
others

Revenue from Operations,(G ross)
Less : Excise Duty
Revenue from Operations (Net)

OTHER INCOME
Other non operating income (net of expenses directly
attributable to such income)
Interest Income
Commission
Misc Receipts

CHANGES IN INVENTORIES OF FININSHED GOODS,
WORK IN PROGRESS AND STOCK IN TRADE
Stocks at the end of the year

Less: Stocks at the beginning ofthe year

( Stock at the beginning of Rs.123123l- transferred to
Mapro Gases Ltd pursuant to Demerger Scheme)

22 EMPLOYEE BENEFTT EXPENSES
i) Salaries and wages
ii) Contribution to provident and other funds
iii) Staff welfare expenses

23 FINANCE COST
i) Interest expense
ii) Other borrowing costs

24 DEPRECIATION AND AMORTISATION
i) Depreciation
ii) Amortization of demerger expenses

19
i)

20
vi)

2r,789,922
7,921,OOO

4,091,580
33tr0'z,s0,

258,000
256,095
514,095

34,316,597
338,973

33,977,624

42,682

93,065
135,748

t23,L23

. 232,8,
(109,012)

r,676,447
53,375

257,366
1,gg7,1gg

429,378
r,379,78L
1,809,159

845,364

845,364

1,109
350,375

- ---+------ -
351,494--l---:-

53,525

| - ,
53,625--T---

3L,921,
205,150--_.r_--
2t7,071

March,2012 | I 31stMarch,2011



25 OTHER EXPENSES

i) Consumption of Stores
i i) Power and fuel
i i i ) Repairs' to bui ldings
iv) Repairs to machinery
v) Repairs others
vi) lnsurance
vii) Rates and taxes
viii) Payment to the auditors

- as auditor
- for taxation matters

ix) Sel l ing expenses
x) Legal and professional charges

Xi) Directors sitting fees
xi i) Vehicle Maintenance Expenses
xi i i ) Miscel laneous expenses

MAPRO INDUSTRIES LTD
NOTES TO FINANCIAT STATEMENTS

33;708

, L62,4L6
4,000

69328
269,452

Current Year
Rs.

707,592
8,744,4LO

L46,2L4
2L,973

L20,O70
50,1L1

225,619

33,090
16,545

213,938
t73,2os

4,000
1,067,r38
L,798,607

13,322,5t2

25 EXCEPTIONAL ITEMS
Short provision of Depreciation
in the ear l ieryears, provided 127,604

27 DEMERGEROFCOMPANY
The company demerged its Gas Division & Venture Division to Mapro Gas Ltd (MGL) & Mapro Ventures
Ltd ( MVL) pursuant to Demerger scheme approved by Hon'ble Bombay High court vide its order dt24.2.12
effective lrom 24'03.12 with apppointed date 1.4.201 1. Accordingly all the aisets, liabilities, income ano expensespertaining to both the divisions are transferred respectively, hence current year's figures are not comparable withprevtous year.

28 DlsctosuRE UNDER MlCRo, SMALL AND MEDTUM ENTERpRtsEs DEVELOPMENT AcT, 2006
Company do not have any information regarding suppliers / service providers covered under Micro,
Small and Medium Enterprises Devlopment Act, 2006. Hence, information required to be disclosed
u/s 22 of the said act is not given.

29 CONTINGENT TIABILTY
During the year 2001-02 there was a Search by the Office of Directorate General of Central Excise
lntelligence (DGCEl)' The Appeal against the Demand was decided by the Appatate commissioner
in Company's favour but the Department has filed an Appeal before CEGAT. However the Company
do not expect any liability in this respect.

30 SEGMENT REPORTING
The Company has no other segment.So disclosure under AS l7 for segment reporting is not applicable.

31 EARNING PER SHARE

Previous year
Rs.

Profit after taxation

No. of Equity Shares -

Basic & Diluted Earning per Share -

831,025

1 087500

u . / o

4,117,505

1 087500

3.79

3lst March,2012 31st March, 2011



and their relationship (as identified bv the
Subsidiaries Associates {ey Management Personnel & Relatives

Selh Daulatram Sriram vlr. G.K. Somani Director
----- Nit ------ Vlapro Gases Ltd Vlr. G.K.Somani & HUF Relative

Vlapro Ventures Ltd Vlr. Sanjay Somanj Director
vlrs. Shruti Somani Relative
vlr Saket Tiku Director
vlr. Prasant Rathi Director

32 RELATED PARTY DISCTOSURES

A. Related

B. Transactions with the related parties

c. balance
)ayable Current Year )revious Year
Subsidiaries
Associates L3,49,082 0
Key Management Personnel &
Relatives 400c 4000

33 Additional information required vide Part ll of Schedule Vl of Companies Act, 1956 are either nil or not applicable

34 The financial statements for the year ended 31st March, 2011 had been prepared as per the then apilicable, pre- revised schedule vl to
the companies Act, 1956. consequent to the notification of Revised schedule vl under the companies Act, 1956, the financial sratements
for the year ended 31st March, 2012 are prepared as per Revised Schedule Vl. Accordingly, the previous year figures have also been
reclassified to confirm to this year's classification. The adoption of Revised Schedule Vl for previous year figures does not impact recognition
and measurement principles followed for preparation of Financial Statements

As per our Repor t of even date

For CLB & ASSOCTATES
Chartered Accountants

F R No. 124305W

For and on behalf of th€ Board

Place - Mumbai
Date:30.05.2012

S Sarupria
Partner

M No. 35783

G K Somani
Chairman & Managing Director

Sanjay Somani
Director

Associates Key Management Total
luurent Year Previous Year Cuurent Year Previous Yea luurent Year lPrevious Year

iefund of Loan 31.57.555
18,000 473,700 1 8,000 473.700

lemuneration
Srtlinq fees 4.000 4.000 4.000 4,000
\dvance taken 13.31 .082
nterest on Loan 367.228 367.228


